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Medium Term Bond Funds
What are Medium Term Bond Funds?

Medium Term Bond Funds are debt mutual funds that invest in bonds and other fixed-
income securities with a medium maturity profile, typically maintaining a Macaulay
duration of about 3—4 years. These funds aim to balance income generation with
moderate interest rate risk by investing in a mix of government securities, corporate
bonds, and other debt instruments.

Why should one invest in Medium Term Bond Funds?

* They offer better return potential compared to short-term debt funds.

* They carry lower volatility than long-duration bond funds.

* Suitable for investors with a medium-term investment horizon of 3-5 years.
* Perform relatively well when interest rates are stable or gradually declining.
* Help in portfolio diversification by adding a fixed-income component.

* Provide relatively predictable income through interest accrual.

* Offer capital appreciation potential when bond yields soften.

Top 3 Medium Term Bond Funds:

1) Axis Strategic Bond Fund
YTM: 7.78%

Returns:

Year 1 Year 3 Year 5 Year
Returns 8.25% 8.05% 6.63%
NIFTY Medium Duration Debt Index A-II1 7.74% 7.51% 5.71%
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Portfolio:

@ PORTFOLIO

Instrument Type/ Issuer Name Rating 26 of NAV
Corporate Bond 52.94%
Vedanta Limited ICRA AAJCRISIL A8 3.42%
GMR Hyderabad Intermational Airport Limited ICRA Al 3.19%
Muvama Wealth Finance Limited CARE A4 2.83%
Aadhar Housing Finance Limited ICRA AASIMND A8 2805
Delhi Intermational Airport Limited ICRA AL 2.75%
IndoStar Capital Finance Limited CARE AM- 2.69%
Aditya Birda Digital Fashion Ventures Limited CRISIL AA- 2.68%
Mirma Limited CRISIL A8 2.45%
IKF Finance Limited CARE A+ 2.18%
Lodha Developers Limited ICRA A8 2045
Aptus Finance India Private Limited CARE A4 1.97%
Ena-iril;ll:doo Hotel And Global Centre (Delhi) Private ICRA A+HCE) 1.97%%
Keystone Realtors Limited ICRA A+ 1.94%
Kogta Financial (India) Limited CARE A+ 1.92%
Aditya Birfda Renewables Limited CRISIL A8 1.72%
Tyger Capital Private Limited CRISIL A+ 1.55%
Summit Digitel Infrastructure Limited CRISIL Asu, 1.50%
Tata Projects Limited CRISIL A& 1.23%
Godrej Industries Limited CRISIL AA+ 1.23%
JM Financial Credit Solution Limited ICRA A8, 1.23%
Power Grid Corporation of India Limited CRISIL Ass, 1.20%
Mahanagar Telephone Migam Limited CARE AAACE) 147
Embassy Office Parks REIT CRISIL AsA 1.00%
GMR Airports Limited CRISIL A+ 0.99%
Vistaar Financial Services Private Limited CARE A+ 0.97%
L&T Metra Rail (Hyderabad) Limited CRISIL AAA[CE) 0.945
Mational Bank For Agriculture and Rural Development CRISIL AsA, 0.74%
TWS Holdings Limited CRISIL AA+ 0.73%
Infopark Properties Limited CARE AA- 0.73%
Altius Telecom Infrastructure Trust CRISIL AsA, 0.49%
Aptus Value Housing Finance India Limited CARE A4 0.39%
Veritas Finance Private Limited CARE AA- 0.24%
Mational Highways Authority OFf India CRISIL Ass, 0.04%
G483 GOl (MD 06/ 10,/ 2035) Sowversign S5.68%
7.1% GOl MD OB/ 04/ 2034) Soversign 5,405
&.68 GOl (MD OF /07 2040) Sowversign 3.54%
&7 GOl (MD OF /100 2034) Sowversign 2.71%
&.9% GOl (MD 15/04/2065) Soversign 1.28%
& 28% GOl (MD 14507 /2032) Sowversign 1.20%
7.26% GOl (MD 06/02,/2033) Sowversign 1.05%
F.18% GOl {MD 14/08,/2033) Soversign 0.95%
7.24% GOl {MD 18/08/2055) Soversign 0.24%
F.57% GOl {MD 17/06,/2033) Sowversign 0.15%
7.34% GOl (MD 22/04,/2064) Sowversign 0.15%
7.26% GOl {MD 22/08/2032) Soversign 0105
788 GOl (MD 19/03,/2030) Sowversign 0.08%
7.1% GOl {MD 18/04/2029) Sowversign 0.05%
F.23% GOl {MD 15/04/203%) Soversign 0.05%
F.26% GOl {MD 14/01,/2029) Sowversign 0.02%
5.79% GOl (MD 11/05/2030) Sowversign 0.02%
B.60% GOl {MD 02/06,/2028) Soversign 0.02%
B8.15% GOl {MD 24/11/20264) Soversign #0005
7.59% GOl (MD 20/03,/202%) Sowversign #0.00%
Zero Coupon Bond B.OO%
Jubilant Beverages Limited CRISIL A8, 3.38%
Jubilant Bewvco Limited CRISIL A, 287
JITPM Metal Traders Limited CRISIL A, 1.75%
State Govermment Bond 5.05%
7.18% Tamilnadu SDL (MD 03/12/2033) Sowversign 3.07%
&. 763 Maharashtra SDL (MD 23/04/2037) Sowversign 1.39%
F.B86% Jharkhand SDL (MD 02/ 11,/2034) Soversign 0.50%
7.446% Kamataka SDL (MD 20,/03/2038) Soversign D095
Pass Through Certificate 2.44%
Siddhivinayak Securitisation Trust CRISIL AAAISO) 0.93%
Shivshakti Securitisation Trust CRISIL AAASD) 0.93%
Radhakrishna Securitisation Trust CRISIL AAAIST) 0.58%
Certificate of Deposit 2405
Canara Bank CRISIL A1+ 2405
InwlT 1.05%
Capital Infra Trust 0.95%
Indus Infra Trust Q.05
REIT D.37%
Knowledge Realty Trust 0.31%
Embassy Office Parks REIT 0.0
Met Current Assets A4.86%
| Grand Total 100.00% __

Returns and Portfolio as on 31% December, 2025.
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2) HDFC Corporate Bond Fund
YTM: 7.13%

Returns:

Year 1 Year 3 Year 5 Year
Returns 7.33% 7.68% 6.03%
Nifty Corporate Bond Index A-II 7.27% 7.29% 5.74%

Portfolio:

PORTFOLIO
. Shto ) m\
Company/Instrument Rating NAY Company/Instrument Rating NAV
DEBT & DEET RELA 7.27% Andhra Pradesh SDL1SD
Government Securities (Central /State) 081025 MAT 081036 Sovereign 0.03
« G6H GOIZ040 Sovereign 697 7.63% Gujarat SDLISD 240124 Mat ]
6.9 GOI 2065 Sovereign 301  2:0133 10 Savereign .09
Floating Rate GO1 2033 Soversign 240 ::gi ;:Ei: ”Mj: 22;‘53: :““"Efﬂ" Egg
692 GOI 2039 Soverei 210 : overEgn :
7.34 GOI 2064 Sovercign 107 T4 amil Nadu SDLMAT 0

- ) 707 S i 0.o1
£52 GOl 2031 Sovereign 102 G SDLISD overeen
724 GOI 2055 Sovereign 086 120423 Mat 120428 Sovereign @
709 GOI 2054 Sowereign a0 Sub Tatal 23.70
7.54 GOI 2036 Sowereign 045 Credit Expasure [Non Perpetual)

Eﬁ‘i‘gi‘fﬁ'ﬁ" Pradesh SDL ISD 121125 Sovereign 037 * SmallIndustries Development Bank CRISIL- AAA 544
7.41 GOI 2036 Sovereign 030 © ROt Limited CARE-AAL ;}'
?.52%_KE[‘.I[55JJLJSD 280825 MAT ) . IND - AAA 541
ﬁiﬁiﬂmmsnusn T Sovereign 029 | yovonal Bank for Agri & Rural Dev.  CRISIL- AAA /

5 at ICRA - AAA 534
241233 - Sovereign 029 )¢ pousing Finance Ltd. CRISIL - AAA 493
;ﬁfﬁ’;‘“hﬂmh"_" SDLISD 250625 MAT Soverei pzg ° Baiai Finance Ltd. CRISIL - AAA 462
7.64% Gujarat SDL ISD 170124 MAT VErEEn ; s Indian Railways Finance Corp. Ltd.  CRISIL - AAA 4.05
170133 jara Sowereign g2s * Power Finance Corporation Ltd. CRISIL - &84 392
7.68% |harkhand SDL 1SD 240124 Mat * State Bank of India SARF -AAA S
240132 Sovereign 022 CRSIL-BAAS aes
7.43% Haryana SDL MAT 170939 Sovereign 0.21 . . g
7.64% % Gujarat SDLISD 170124 Mat » HDFE Bank Lo £ CRISIL - AAA 323
170124 Soversign 0.20 Bajaj Housing Finance Ltd. CRISIL - AAA 256

; Housing and Urban Development CARE - AAA f
7.39% Andhra Pradesh SDL1SD 030424 - - -
MAT 030430 Sovereign  0.15 ';‘“'?“':":“ Lad. - '&ﬁm , 252
7.63% Andhra Pradesh SDL 1SD 030925 ational Housing San E - AAA
MAT 030937 Sovereign (.15 CHISIL - ARA 216
7.63% Gujarat SDLISD 240124 Mat Pipeline Infrastructure Pt Ltd. CRISIL - AAA 201
240134 Sovereign 015 MNational Highways Authority of
7.67% Chhattisgarh SDL1SD 240124 Mat India ) CRISIL - AAA 198
240131 Sovereign 015 Indian Oil Carporation Lid. CRISIL - AAA 175
7.68% Chattisgarh SDL 1SD 170124 MAT Power Grid Corporation of India Ltd. CRISIL - AAA L&4
170132 Sowereign 015 Toyota Financial Services India Ld. CjR[SIL- AAA S
6.88% Andhra Pradesh SDL 1SD 040425 ICRA - AAA 147
MAT 040440 Sovereign 014 SMFG India Credit Company Lid CARE - AAA [/
7.09% Andhra Pradesh SDL 1SD 260325 ICRA - AAA 137
MAT 260335 Sowereign 014 Reliance Industries Lbd. CRISIL - AAA 137
7220 Bihar SDLISD 060825 Mat 060840 Sovereign 014 Nationzl Bank for Financing
7.455% Himachal Pradesh SDLISD 191125 Infrastructure and Development CRISIL - AAA 130
Mat 191140 Sowereign 014 Siddhivinayak Securitisation Trust  CRISIL -
7 48% Puducherry SN Mat 170936 Sovereign 0.14 AAA(SD) L23
7.545 BIHAR SDL 15D 030925 Mat Nomura Capital India Pvt. Ltd. IND - AAA 119
030933 Sowereign 014 India Universal Trust ALZ CRISIL -
6.82% Bihar SDL- 15D 140721 Mat AAA(SD) L14
140728 Sowereign 01z HDE Financial Services Lud. CRISIL - AAA 113
GOL STRIPS - Mat 250535 Sowereign 012 Hindustan Petraleum Corp. Lid. CRISIL - AAA 109
GOI STRIPS - Mat 251135 Sowereign 011 TATA Capital Housing Finance Ltd.  CRISIL - AAA 0495
7.03% Maharashtra SDL 15D 250625 MAT Kotak Mahindra Investments Ltd. CRISIL - AAA nar
250638 Sovereign 0.10 Shivshakti Securitisation Trust CRISIL -
7.62% Andhra Pradesh SDL 15D 030925 AAA[SD) 0.79
MAT 030936 Sovereign 0.10 MANGALORE REFINERY AND
724 GOI1 2033 Sowereign 009 PETROCHEMICA CRISIL - AAA 0.7z
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Returns and Portfolio as on 31% December, 2025.

3) Nippon India Medium Duration Fund
YTM: 7.10%

7.110 Maharashtra SDL ISD 080125 MAT John Deere Financial India Pvt Lid.  CRISIL-AAX 070
(R0138 Sovereign 007 LAT Finance Ltd, CRISIL - AMA /
7.14% Andhra Pradesh SDL1SD 081025 ICRA- AAA 044
MAT 081033 Sovereign D07 Nuclear Power Corporation of India
76600 RAJASTHAN SDL 1SD 240124 Mat Ltd, ICRA- AAL 037
240131 Sovereign 007 Kotak Mahindra Prime Ltd, CRISIL - AAA 0.30
74805 Andhra Pradesh SDL1SD 030925 NHPC Ltd CARE - AAA 0.26
MAT 030933 Sovereign 006 Nomura Fixed Income Securities
7.05% Haryana SOL ISD 250625 Mat - Pt IND- AAA (115
250638 _ Soverign 004 Npe |imited CRISIL-AAA 014
1“3%;"';1;“ PradeshSDLISDO3D925 opy et CommunicationsLimited  CRISIL-AAA  0.14
MAT 030924 _ Sovereign 008 o rt-Import BankofIndia  CRISIL-AAA 007
GOISTRIPS - Mat 120635 Sovereign (.04 s
o e : X ! |amnagar Utilities & Power Pvt.
GOLSTRIPS - Mat 121235 Sovereign 0.04 Limitad CRISIL - AAA 0.07
710012028 Sovereign (.03
o to
Company,/Instrument Rating
NAV
SMFG India Home Finance Company Ltd CARE - AAA 0.07
Sikka Port and Terminal Led. CRISIL - AAA 0.04
Sub Total 72.39
Total
Alternative lnvestment Fund Units
Corporate Debt Market Development Fund
Sub Total 0.29
Cash,Cash Equivalents and Net Current Assets 162
Grand Total 100.00
* Top Ten Holdings, £ Sponsor, @ Less than 0.01%

Returns:
Year 1 Year 3 Year | 5 Year
Returns 9.64% 8.31% 8.78%
CRISIL Medium Duration Debt A-III Index 7.90% 7.49% 5.71%
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Portfolio:

Main Portfolio as on December 31, 2025
Company/Issuer Rating % of Assets  Company/lssuer Rating % of Assets
Gorporats Bond U3 giddhivinayak Securitisation Trust ﬂf&o 365
REC Limited CRISIL AAA 383 S0
Truhome Finance Limited CRISIL AA a7p SasarTustPiCofpodisfiom o)

) ) o Shriram Transport Finance 013
Aditya Bia Real Estate Limited CRISIL AA 3.69 Corporation) AAASC)
i:;j I:dustlnesFll_lrnlted e CRISIL AA+ 3.66 Corporate Debt Market Development o35

r Housing Finance Limite FITCH AA 364 Fund .
(Blackstone Group) o b5 Dot Mexkst Do t
. ) : . orporate arket Developmen
Delhi International Airport Limited ~ ICRA AA 298 d Class A2 0.35
IndoStar Capital Finance Limited ~ CRISIL AA- 203 Cash & Other R " m
Vedanta Limited CRISIL AA 257 & Other Rocaivables 0
(;I'nlarnagdalam In\.l_rttaé-‘.tment and ICRA Al+ 223 Grand Total 100.00
inance L.ompany Segregated Portfolio 2 as on December 31, 2025
Arka Fincap Limited CRISIL AA 2200 o o e o a1
Ratin of Assets

Ashoka Buildeon Limited CARE AA- 218 Company/lssuer g%
Telangana State Industrial FITCH 074 Corporate Bond 0.00
Infrastructure Corporation Limited ~ AA(CE) ' Yes Bank Limited Basel lll ICRAD 0.00
Government Bond 2579 Cash & Other Receivables 100.00
Government of India SOV 25,79 Grand Total 100.00
State Government Bond 1081
State Government Securities SOV 10.91
Zero Coupon Bond 573
Iljdlgn Railway Finance Corporation CRISIL AAA 380
Limited
National Highways Infra Trust CARE AAA 1.93
PTC n

Returns and Portfolio as on 31 December, 2025.

MEFD Details:
Nilanjan Dey
MFD

ARN - 84929

Regards,
Trina Dutta
Research Executive, Wishlist Capital

* Mutual funds are subject to market risks. Please read all scheme-related documents carefully
before investing. Past performance does not indicate future results. Investments are subject to
market fluctuations, and there is no assurance of returns.
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